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PART A : Notes Required by FRS 134

1.
Accounting Policies and Methods of Computation
The interim financial report is unaudited and has been prepared in accordance with FRS 134 Interim Financial Reporting and Paragraph 9.22 and Appendix 9B of the Listing Requirements of Bursa Malaysia Securities Berhad (“BMSB”).  
The interim financial statements should be read in conjunction with the audited financial statements for the financial year ended 31 January 2009.  These explanatory notes attached to the interim financial statements provided an explanation of events and transactions that are significant to an understanding of the changes in the financial position and performance of the Group since the financial year ended 31 January 2009. 

2. Changes in Accounting Policies

The accounting policies and methods of computation applied in this unaudited interim financial report are consistent with those adopted in the audited financial statements for the financial year ended 31 January 2009.

At the date of authorisation of these financial statements, the Group and the Company have not applied the following accounting standards (including its consequential amendments) and interpretations that have been issued by the Malaysian Accounting Standards Board (MASB) but are not yet effective:
	FRSs and Interpretations
	Effective for financial periods beginning on or after

	FRS 4 
	:Insurance Contracts 
	1 January 2010 

	FRS 7 
	:Financial Instruments : Disclosures 
	1 January 2010 

	FRS 8 
	:Operating Segments 
	1 July 2009 

	FRS 139 
	:Financial Instruments : Recognition and measurements 
	1 January 2010 

	IC Interpretation 9 
	:Reassessment of Embedded Derivatives 
	1 January 2010 

	IC Interpretation 10 
	:Interim Financial Reporting and Impairment 
	1 January 2010 


The Group and the Company plan to apply the abovementioned FRSs/Interpretations from the annual period beginning 1 February 2010 except for FRS 4 which is not applicable to the Group and to the Company. The Group is exempted from disclosing the possible impact, if any, to the financial statements upon its initial application of FRS 7 and FRS 139. The adoptions of the above FRSs and Interpretations are not expected to have any significant impact on the financial statements of the Group.
3.
Audit Report Qualification and Status 
The annual audit report of the financial statements for the financial year ended 31 January 2009 was not subject to any qualification.

4.
Seasonal or Cyclical Factors
Seasonal or cyclical factors do not have any material impact on the Group’s business operations.

5.
Unusual Items
There were no unusual items for the current financial period under review. 

6.
Changes in Estimates 

There were no changes in estimates reported in prior financial year of the current financial year which have a material effect in the current financial period.

7.
Debt & Equity Securities, Share Buy-Backs and Treasury Shares

There were no issuances, cancellations, repurchases, resale and repayment of debt and equity securities for the current interim year.

8.
Dividend Paid 

No dividend was paid during the current financial quarter under review. 
In respect of the financial year ended 31 January 2009, the Board of Directors have recommended a first and final dividend of 15% per ordinary share of RM0.10 each less 25% Malaysian income tax amounting to RM8,530,988. The proposed dividend is subject to our shareholders’ approval at the forthcoming Twenty-Third Annual General Meeting. 
9. Segmental Information

	Quarter Ended
	3 months Cumulative

	30.04.2009
	30.04.2008
	30.04.2009
	30.04.2008

	
	RM’000
	RM’000
	RM’000
	RM’000

	Segment Revenue
	
	
	
	

	Property development
	13,097
	9,087
	13,097
	9,087

	Cultivation of oil palm
	1,355
	2,248
	1,355
	2,248

	Other
	344
	221
	344
	221

	Total
	14,796
	11,556
	14,796
	11,556

	
	
	
	
	

	Segment Result
	
	
	
	

	Property development
	2,853
	3,304
	2,853
	3,304

	Cultivation of oil palm
	994
	1,690
	994
	1,690

	Other
	344
	221
	344
	221

	
	4,191
	5,215
	4,191
	5,215

	Interest income
	198
	102
	198
	102

	Share of loss in associates
	(1)
	(7)
	(1)
	(7)

	
	4,388
	5,310
	4,388
	5,310

	Tax expenses
	 (1,107)
	(1,252)
	 (1,107)
	(1,252)

	Net Profit For The Period 
	3,281
	4,058
	3,281
	4,058

	
	
	
	
	


10.       Valuation of Property, Plant and Equipment

There were no valuation of property, plant and equipment carried out during the current financial year.

11.
Material Subsequent Event
There were no material events subsequent to the end of the current interim period that have not been reflected in the financial statements for the current financial year.

12.
Changes In The Composition Of The Group
There were no changes in the composition of the Group during the interim period.

13. Contingent Liabilities

There were no changes in contingent liabilities since the last annual balance sheet date.

Part B : Notes Required by BMSB Listing Requirements

1. Review of Performance

For the three months ended 30 April 2009, the Group reported a turnover of RM14.796 million which was 28.04% higher than the preceding year’s corresponding quarter turnover of RM11.556 million.  The profit before tax and minority interest was RM4.388 million, a decrease of 17.36% from RM5.310 million achieved in the previous corresponding quarter. 
The decrease in profit before tax was mainly due to lower profit contribution from the property development segment of the Group. The lower profit was attributed to the higher development costs due to increase in the prices of construction materials, transportation and others during the period under review. 

Our Group’s profit for the financial quarter was derived mainly from the property development activities and sale of fresh fruit bunches (FFB).

2. Material Changes in Profit Before Tax for Quarter Reported on As Compared To The Immediate Preceding Quarter

The profit before tax and minority interests for the quarter reported on was RM4.388 million, an increase of 6.5% compared to RM4.120 million achieved in the preceding quarter ended 31 January 2009. The increase in the profit before tax in the current quarter reported on was mainly attributed to higher profit from sale of FFB due to higher crude palm oil (CPO) prices and higher FFB yield in current quarter compared to the preceding quarter.
3.
Commentary on Prospects
Our focus on delivering affordable range of properties representing exceptional value has been well received by our purchasers.  The existing on-going project in Taman Lagenda continues to attract good sales rate. As at 30 April 2009, a total of 1,133 units out of 1,341 units properties launched in Taman Lagenda have been sold, achieving a sales rate of 84.49%. 

The Board is optimistic that the global financial crisis will not significantly affect the performance of the Group based on the favourable sales trend of the Group’s properties which are at affordable prices. The 2009 Mini Budget announced on 10 March 2009 that house buyers will be given tax relief on interest paid on housing loans of up to RM10,000 per year for three years for Sale and Purchase agreements executed between 10 March 2009 to 31 December 2010 and the reduction in the housing loan rates by the banks will further boost sales of our Group’s properties especially for houses pricing below RM100,000.  

Hence, the Board is confident that the Group will continue to achieve comparable result for the coming quarters from our main development activity.

4.
Variance of Actual Profit from Forecast Profit

There was no profit forecast given for the financial year ending 31 January 2010.
5.
Taxation
Tax charged for the financial period ended 30 April 2009 comprised the following:-

	Quarter Ended
	3-months Cumulative

	30.04.2009
	30.04.2008
	30.04.2009
	30.04.2008

	
	RM’000
	RM’000
	RM’000
	RM’000

	Major components of tax expenses:
	
	
	
	

	
	
	
	
	

	Current tax expenses
	
	
	
	

	- Current year
	1,107
	1,252
	1,107
	1,252

	
	
	
	
	


There is no significant difference between the Group effective tax rate and the statutory tax rate of 25%.  The above tax figures are based on best estimates and internal assessment.

6.
Sale of Unquoted Investments and/or Properties
There were no sales of investments and/or properties outside the ordinary course of the Group’s business for the current financial year.


7.
Quoted Securities
There were no purchases or disposals of quoted securities for the current financial year.

There were no investments in quoted securities as at 30 April 2009.

8.
Status of Corporate Proposals
There was no corporate proposal that has been announced as the date of this announcement.

9.
Group Borrowings and Debt Securities
As at 30 April 2009, the Group does not have any borrowings and debt securities. 

10.
Off Balance Sheet Financial Instruments
The Group does not have any financial instruments with off balance sheet risk as at the date of this announcement.

11.
Material Litigation
Keladi Land Sdn. Bhd., a wholly-owned subsidiary of Keladi Maju Berhad, had in May 2006 filed a petition against Keladi Teck Guan Sdn. Bhd., a 50% owned company (1st Respondent) and Teck Guan Holdings Sdn. Bhd. (2nd Respondent) for the winding up of the 1st Respondent under Section 218 of the Companies Act, 1965. The hearing of the winding up petition took place at the Kota Kinabalu High Court on 15 May 2009. On 23 June 2009, the Court decided to allow the winding up petition and all the orders as prayed for in the petition.
The winding up proceedings have no material impact on the financial and operations of the Group for the financial year ending 31 January 2010. 
12. Proposed Dividend

For the financial year ended 31 January 2009, the Board has recommended a first and final dividend of 15% per ordinary share of RM0.10 each less 25% tax and subject to our shareholders’ approval at the forthcoming Annual General Meeting. 
No interim dividend has been proposed for the current quarter ended 30 April 2009.
13. Earnings per share attributable to ordinary equity holders of the parent

The basic earnings per share has been calculated by dividing the Group’s net profit attributable to ordinary equity holders of the parent for the period by the weighted average number of ordinary shares in issue during the period.

	Quarter Ended
	3-months Cumulative

	
	30.04.2009
	30.04.2008
	30.04.2009
	30.04.2008

	
	RM’000
	RM’000
	RM’000
	RM’000

	Net profit attributable to ordinary equity holder of the parent
	3,161
	3,956
	3,161
	3,956

	
	
	
	
	

	Weighted average number of ordinary shares in issue
	758,310
	758,310
	758,310
	758,310

	
	
	
	
	

	Basic earning per share (sen)
	0.42
	0.52
	0.42
	0.52
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